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ITEM 3.01Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.

In a Form 8-K filed on April 4, 2011, A.P. Pharma, Inc. (the” Company”) announced that it received notice from the NASDAQ Stock Market
(“NASDAQ”)  that it had determined that the Company’s common stock would be delisted from NASDAQ.  Trading in the Company’s common stock on
NASDAQ was suspended on April 1, 2011.  The Company’s common stock is currently quoted on the OTCQB, which is operated by OTC Markets, Inc.,
under the symbol APPA.

On May 31, 2011, the Company received correspondence from NASDAQ indicating that it would file a From 25 with the Securities and Exchange
Commission to complete the delisting.
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